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Ratio Analysis 

Financial Ratio Analysis

What is  Ratio Analysis ?
cg'kft laZn]if0f eg]sf] s] xf] <

• lalQo laa/0fx?sf] t'ngfTds cWoog ug]{ Ps lalw

• lalQo laa/0fx?sf] laZn]if0f u/L ;+:yfsf] sfo{Ifdtfsf] d'Nof+sg 
ug]{ lalw

•;+:yfsf] lalQo hf]lvd, sdhf]/L tyf ;jn kIfx?sf] klxrfg ug]{ lalw

•;+:yfsf] d'gfkmfsf] ca:yf, t/ntf, ;+rfng s'zntf tyf lbuf]kgfsf] 
hfFr ug]{ lalw

Importance of Ratio Analysis
cg'kft laZn]if0fsf] dxTj

;+:yfsf] lalQo :jf:Yosf] hfFr ug{
;+:yfsf] lalQo rl/q / u'0f:t/sf] cj:yf kQf nufpg
;+:yfsf]  Joj;foLs l:ylt tyf hf]lvd kQf nufpg
;+:yfsf] lalQo ;"rgf k|bfg u/L t'ngfTds cWoog tyf d'Nof+sg ug{ 
;'wf/sf] of]hgf tyf ah]6 agfpg

Uses Statements in  Ratio Analysis
cg'kft laZn]if0fdf k|of]u ul/g] laa/0fx?

 jf;nft- Balance sheet_ 

 cfo laa/0f-Income statement _

 gub k|jfx laa/0f-Cash flow statement _
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popularly used Financial Analysis tools of Cooperatives
;xsf/Lsf] lalQo laZn]if0fdf Jofks k|of]u ul/g] lalw

P
E
A
R
L
S

s_  lalQo l:yltcg'kftx?

(Finanacial Position Ratios)

!= s'n ;DklQsf] cg'kftdf z]o/ k"FhLM

z]o/ k"FhL            

s"n ;DkQL          

x !))

 z]o/ k'FhL !) k|ltzt eGbf sd xF'bf lb3{sflng bfloTjdf sdL x'G5 .

 z]o/ al9 xF'bf plrt b/df nfef+; k|bfg ug{ ;ls+b}g .

 ;xsf/L dfkm{t Joj;flos sfo{ ug{ lb3{sflng k'FhL cfjZos kb{5 .

@= s'n ;DklQsf] cg'kftdf ;+:yfut k"FhLM

;+:yfut k"FhL            

s"n ;DkQL          
x !))

 ;+:yfut k'FhL cGt{ut hu]8f sf]if, 3f6fk'lt{ sf]if, 3/hUuf sf]if, k'FhLut cg'bfg

kb{5g .

 ;+:yfut k'FhL ;+:yfsf] xs nfUg] k'FhL xf] .

 nfut /lxtsf]if ePsf]n] o;sf] %) k|ltzt;Dd gsdfpg] ;DklQdf k|of]u ubf{ 

Joj;flos Iflt x'g kfpFb}g .

 ;+:yfut k'FhLnfO{ sdfpg] ;Dklt-C0f nufgL_ df k|of]u ul/Pdf gfkmf a[l4 x'G5 

#= s'n ;DklQsf] cg'kftdf art÷lgIf]kM

art÷lgIf]k            

s"n ;DkQL          
x !))

 art lgIf]k sd xF'bf z]o/ k'FhL tyf afXo C0fsf] dfqf al9 x'G5 .

 art lgIf]k hlt 5, To;nfO{ C0f nufgLdf k|of]u ug'{kb{5 .

 art lkmtf{sf] cj:yf x]/L cNksflng, dWosflng / lb3{sflng artsf pTkfbg

tyf ;]jfx?sf] lasf; ug'{kb{5 .

 artsf pTkfbg tyf ;]jfdf lalalws/0f ug'{kb{5 .

$= s'n ;DklQsf] cg'kftdf lb3{sflng bfloTjM

lb3{sflng bfloTj

s"n ;DkQL
x !))

lb3{sflng bfloTj cGt{ut

• z]o/ k'FhL, ;+:yfut k'FhL, lgoldt art

• !@ dlxgf eGbf a9L ;dodf lkmtf{ x'g] 

cjwLsf cfjlws tyf cGo art

• !@ dlxgf kl5 a'emfpg] afXo C0f

• sf/f]jf/df 9'Ss ;+u k|of]u 

ug{ ldNg]

• t/ntfsf] cefj gx'g]
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%= s'n ;DklQsf] cg'kftdf rfn' bfloTjM

rfn' bfloTj

s"n ;DkQL
x !))

rfn' bfloTj cGt{ut

• cNksflng afXo C0f

• !@ dlxgf leq lkmtf{ x'g]  cfjlws tyf

cGo art

• e'StfgL lbg'kg]{ tyf cGo bfloTjsf /sdx?

• b}lgs sf/f]jf/df ;+nUg

/sd

• t/ntfdf c;/ ug]{

^= s'n ;DklQsf] cg'kftdf lb3{sflng ;DklQM

lb3{sflng ;DklQ

s"n ;DkQL
x !))

lb3{sflng ;DklQ cGt{ut

• !@ dlxgf eGbf al9 ;dodf c;'n x'g] C0f

• !@ dlxgf eGbf al9 ;dodf lkmtf{ x'g] 

lalQo nufgL

• l:y/ ;DklQ tyf cGo ;DklQ

• ;+:yfsf]  Joj;foLs
:yfloTj k|bfg ug{]

;DklQ

&= s'n ;DklQsf] cg'kftdf rfn' ;DklQM

rfn' ;DklQ

s"n ;DkQL
x !))

rfn' ;DklQ cGt{ut

• !@ dlxgf leq c;'n x'g] C0f

• cNksflng lalQo nufgL

• kfpg'kg]{ Jofh

• cGo kfpg'kg]{ lx;fa

• b}lgs gub tyf

cfDbfgLsf] >f]t

• rfn' bfloTj e'StfgLsf] 

cfwf/

• t/ntfnfO{ c;/ ug]{

*= s'n ;DklQsf] cg'kftdf nfut /lxt sf]ifM

nfut /lxt sf]if            

s"n ;DkQL          
x !))

nfut /lxt sf]if cGt{ut

• ;+:yfut k'FhL

• cGo sf]if

• e'StfgL lbg'kg]{

• cGo bfloTj

• d'No ltg'{ gkg]{ /sd

• gsdfpg] ;DklQdf k|of]u ubf{ 

Joj;flos Iflt gx'g]

• sdfpg] ;DklQdf k|of]u ubf{ gfkmf a[l4 

x'g]

(= s'n ;DklQsf] cg'kftdf nfut ;lxt sf]ifM

nfut ;lxt sf]if            

s"n ;DkQL          
x !))

nfut /lxt sf]if cGt{ut

• z]o/ k'FhL

• art lgIf]k

• afXo C0f 

• d'No ltg'{ kg]{ /sd

• a9L ePdf gfkmf sd x'g ]

!)= s'n ;DklQsf] cg'kftdf t/n ;DklQM

t/n ;DklQ            

s"n ;DkQL          
x !))

t/n ;DklQ cGt{ut

• gub jf ;f] ;/xsf] /sd

• gub jf ;f] ;/xsf] /sd al9 

ePdf hf]lvd al9 x'g]]

• d'No ltg'{ kg]{ /sd ePsf]n]

a9L ePdf cfDbfgLdf c;/ kg {] 

• t/ntfdf pkof]u ul/g]
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!!= s'n ;DklQsf] cg'kftdf t/n nufgLM

t/n nufgL            

s"n ;DkQL          
x !))

t/n nufgL cGt{ut

• /fVg klg ;lsg], lemSg klg ;lsg] /sd

• a}sx?df /x]sf] art vftfsf] /sd

• ;+3x?df /fv]sf] P]lR5s art

• t/ntfdf pkof]u x'g]

• sd ePdf t/ntfdf c;/ 

• a9L ePdf cfDbfgLdf c;/ 

kg{] 

!@= s'n ;DklQsf] cg'kftdf z'4 C0f nufgLM

z'4 C0f nufgL            

s"n ;DkQL          
x !))

• art eGbf z'4 C0f nufgL slDtdf # k|ltzt a9L xF'bf gfkmf a[l4 ug{ 

;xof]u ub{5 .

• art eGbf z'4 C0f nufgL sd ePdf km/stfb/df Iflt k'Ub5 .

• art / z'4 C0f nufgL a/fa/ ePdf nfu' ePsf] km/stfb/ sfod x'G5 .

z'4 C0f nufgL Ö s'n C0f nufgL — efvf gf3]sf] C0f ;'/If0f Joj:yf a/fa/

!#= s'n ;DklQsf] cg'kftdf gsdfpg] ;DklQM

gsdfpg] ;DklQ            

s"n ;DkQL          
x !))

gsdfpg] ;DklQ cGt{ut

• gub

• a}s rNtL vftf

• kfpg'kg]{ lx;fa

• l:y/ ;DklQ

• w]/} sd ePdf

Joj;flostfdf c;/ ug{]  

• a9L ePdf t/ntf / C0f 

nufgLdf c;/ ug{] 

• a9L ePdf cfDbfgLdf c;/

ug{] 

!$= s'n ;DklQsf] cg'kftdf sdfpg] ;DklQM

sdfpg] ;DklQ            

s"n ;DkQL          
x !))

sdfpg] ;DklQ cGt{ut

• t/n nufgL

• lalQo nufgL

• C0f nufgL

• u}/ lalQo nufgL

• sdfpg] ;DklQ a9L ePdf gfkmf a9L x'G5 .

• nfut ;lxt sf]if eGbf sdfpg] ;DklQ a9L 

x'g'k5{ .

!%= gsdfpg] ;DklQsf] t'ngfdf nfut /lxt sf]ifM

nfut /lxt sf]if            

gsdfpg] ;DkQL          
x !))

 nfut /lxt sf]ifdf /x]sf] /sdsf] a9Ldf cfwf /sd dfq

gsdfpg] ;DklQdf / cfwf sdfpg] ;DklQdf k|of]u ug'{ 

pko'St x'G5 .

 gdsfpg] ;DklQsf] slDtdf@  u'0ff;Dd nfut/lxt sf]if 

x'g'kb{5 .

k'FhL tyf bfloTj / ;DklQsf] ;DaGw M
!= z]o/ k'FhL -!)–@)∞ _ t/n nufgL -!)–@)∞ _

@= ;+:yfut k'FhL -slDtdf !)∞_ gsdfpg] ;DklQ %∞/ sdfpg] %∞

$= jrt÷lgIf]k -&)–*)∞_ C0fnufgL -&)–*)∞_

jfx\o C0f -%∞_

!= rfn' bfloTj -#%∞_ rfn' ;DklQ -$)∞_
=        lb3{sflng bfloTj -^%∞_ lb3{sflng ;DklQ -^)∞_             
=       @= nfut /lxt sf]if -!%∞_  gsdfpg];DklQ%∞-sdfpg ]!)∞_            
=       =  nfut ;lxt sf]if -*%∞_ sdfpg] ;DklQ (%∞
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v_ t/ntf cg'kftx?

(Liquidity Ratios)

!= rfn' cg'kftM(Current Ratio)

rfn' ;DklQ

rfn' bfloTj
x !))

 lkmtf{ ug'{kg]{ /sd eGbf k|fKt ug'{kg]{ /sd a9L 

ePsf t/ntf cefjsf] cj:yf cfpFb}g .

 rfn' bfloTjsf] cgkftdf rfn' ;DklQ !M@;Dd

ePsf] /fd|f] dflgG5.

@= s'n ;DklQsf] cfwf/df t/ntfM 

t/n ;DklQ±t/n nufgL

s'n ;DklQ
x !))

#= s'n artsf] cg'kftdf s'n C0f nufgLM 

s'n C0f nufgL

s'n art÷lgIf]k
x !))

 artn] C0f nufgL wfg]sf] 5 sL 5}g x]g]{

$= artsf] cg'kftdf t/ntfM 

t/n ;DklQ ± t/n nufgL — e'SQfgL lbgkg]{

s'n art÷lgIf]k
x !))

t/n ;DklQdf t/n nufgL hf]8]/ #)lbg

leq e'QmfgL lbgkg]{ /sd afFls /x]sf] 

/sd art lgIf]ksf] x'g'kb{5 .

%= s'n art lgIf]ksf] cg'kftdf t/n df}HbftM 

t/n ;DklQ ± t/n nufgL

s'n art÷lgIf]k
x !))

 t/ntf /sd dWo] !)Ü/sd df}Hbftsf] 

?kdf /lx/xg 'kb{5 .;f] eGbf al9sf] 

/sd sf/f]af/df ;DnUg u/fpg' kb{5.  
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t/ntf Joj:yfkg tflnsf  
s'n ;DkQLdf 

art k|ltzt 

s'n ;DkQLdf 

t/n ;DkQL L3 
s'n ;DkQLdf 

t/n nufgL E2 

sn' artdf 

#)lbgdf e'QmfgL 

lbg'kg]{ 

L1 L2 

&) ! !) )=&! !% !%=&! 

&! ! !! !=() !% !^=() 

&@ ! !@ #=)% !% !*=)% 

&# ! !# $=!& !% !(=!& 

&$ ! !$ $=@& !% !(=@& 

&% ! !% $=%) !%=%) @) 

&^ ! !^ %=)) !^ @! 

&& ! !& %=)) !& @@ 

&* ! !* %=)) !* @# 

&( ! !( %=)) !( @$ 

*) ! @) %=)) @) @% 

 

  

u_ nfe / nfut cg'kftx?

(Profitability and cost Ratios)

!= cf};t sdfpg] ;DklQsf] cg'kftdf z'4 Jofh cfo km/stf cg'kftM
(Net Interest Margin Ratio)

Jofh cfDbfgL — Jofh vr{

cf};t sdfpg] ;DklQ

x !))

 cf};t sdfpg] ;DklQn] slt k|ltzt

z'4 Jofh sdfpg ;Sof] eg]/ x]g]{ .

z'4 Jofh b/ sd cfPdf ls t 

efvf gf3]sf] C0f al9 x'g'kb{5 ls

t artsf] Jofh b/ sd x'g'kb{5 . 

@=  sdfpg] ;DklQsf] cg'kftdf Jofh /lxt cfo km/stfM             

(Non Interest Margin Ratio) 

Jofh /lxt cfDbfgL—Jofh /lxt vr{

sdfpg] ;DklQ

x !))

 cGo cfDbfgLn] ;+rfng vr{ wfg]sf] 5, 5}g <

 Jofh cfDbfgL sd ePsf] a]nf ;+:yfnfO{ gfkmfdf

;xof]u ug]{ cfDbfgL s] stL 5 elg x]g]{ .

#= k|efjsf/Ltf cg'kftM

=                   (Efficiency Ratio) 

;+rfng vr{

z'4cfo

x !))

 z'4cfo=+ s'n cfDbfgL – Aofh vr{

 sd k|efjsf/Ltf cg'kftn] ;+:yfsf] vr{ eGbf cfDbfgL al9 5 eGg] 

hgfpF5 . 

 z'4cfDbfgLn] ;+rfng vr{ wfg]/ cfos/ eGbf cl3 slt gfKfmf lbg

;Sof] .

$= ;+rfns pQf]ns cg'kftM

=              (Operating Leverage Ratio) 

cfDbfgL a[l4 b/ — ;~rfng vr{ a[l4 b/

 vr{sf] cg'kftdf cfDbfgL a9]sf] 5 sL 5}g x]g]{ .

 wgfTds cg'kftn] cfDbfgL a[l4 eO{/x]sf] 5 eGg] a'lemG5 .
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%= cf};t s'n ;DklQsf] cg'kftdf cfDbfgL b/M

s'n cfDbfgL

cf};t s'n ;DklQ

x !))

^= cf};t s'n ;DklQsf] cg'kftdf lalQo vr{ b/M

s'n lalQo vr{

cf};t s'n ;DklQ

x !))

&= cf};t s'n ;DklQsf] cg'kftdf ;+rfng vr{ b/M

;+rfng vr{

cf};t s'n ;DklQ

x !))

*= cf};t s'n ;DklQsf] cg'kftdf C0f ;'/If0f vr{ b/M

C0f ;'/If0f vr{

cf};t s'n ;DklQ

x !))

(= cf};t s'n ;DklQsf] cg'kftdf v'b art b/M

v'b gfkmf

cf};t s'n ;DklQ

x !))

!)= gfkmf cfo km/stf cg'kftM

v'b gfkmf

s'n cfDbfgL

x !))

 !! 

!!= sfod ePsf] Jofhb/ tyf km/stf b/ cg'kftM

x !))
artsf] Jofh vr{

cf};t art÷lgIf]k

x !))

C0f af6 k|fKt Jofh

cf};t  z'2C0f nufgL

1

 !! 

x !))
artsf] Jofh vr{

cf};t art÷lgIf]k

x !))

C0f af6 k|fKt Jofh

cf};t  s'n C0fnufgL

2 3_ C0f hf]lvd cg'kftx?M
(Credit Risk Ratios)
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!= s'n C0f nufgLsf] cg'kftdf efvf gf3]sf] C0f:

x !))

efvf gf3]sf] C0f

 ;dodf gj'emfPsf] C0f
 Aofh dfq a'emfPsf] C0f
 gljs/0f ul/Psf] C0f
 Pp6f ls:tf efvf gfUbf

af FsL ls:tf ;a} C0f

=                                   –––

efvf gf3]sf] C0fsf] ;lx u0fgf ug'{ kb{5 . 

–s'n C0f nufgLsf] %% ;Dd efvf 

gf3]sf] C0fsf] ;"/If0f s/ nfUb}g . 

–%% ;Dd C0fsf] efvf gfWbf ;fdfGo

hf]lvd x'G5 .

s'n efvf gf3]sf] C0f

s'n C0f nufgL

@= C0f ;'/If0f Joj:yf cg'kft:

x !))

C0f ;'/If0f sf]if Joj:yf — !@ dlxgf eGbf

a9L efvf gf3]sf] C0f

!@ dlxgf eGbf a9L efvf gf3]sf] C0f

s

v

C0f ;'/If0f sf]if Joj:yf

! b]vL !@ dlxgf ;Dd efvf gf3]sf] C0f

x !))

C0f ;'/If0f sf]if Joj:yf— !@ dlxgf eGbf a9L efvf gf3]sf] 

C0f ± ! b]vL !@ dlxgf ;Dd efvf gf3]sf] C0fsf] #% k|ltzt

c;n C0f

x !))

u

#= hf]lvd Joj:yf cfo km/stf

x !))

z'4 Jofh cfDbfgL Ö Jofh cfDbfgL — Jofh vr{ 

• C0f ;'/If0f Joj:yfn] gfkmfdf kf/]sf] k|efj slt 5 <

• C0f hf]lvd Ifdtf slt 5 <

z'4 Jofh cfDbfgL — C0f ;'/If0f vr{

cf};t s'n ;DklQ

$= s'n C0f nufgLsf] cg'kftdf C0f ;'/If0f 

sf]ifM

x !))

s'n C0f ;'/If0f sf]if Joj:yf

s'n C0f nufgL

%= s'n C0f nufgLsf] cg'kftdf c;'nL b/M

C0f c;'nL

s'n C0f nufgL

x !))

ª gub k|jfx cg'kftx¿           

=       (Cash flow Ratios)
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!= ;+rfng gub k|jfx cg'kftM

x !))

;+rfngaf6 gub k|jfx Ö v'b cfo ± gub /lxt vr{ ± rfn' bfloTj

tyf rfn' ;DklQdf ePsf] kl/j{tg

;+rfngaf6 k|fKt gub k|jfx

rfn' bfloTj

@= v'b cfosf] cg'kftdf ;~rfngaf6 gub k|jfxM

x !))

v'b cfo Ö s'n cfDbfgL — s'n vr{ 

;+rfngaf6 gub k|jfx

v'b cfo

#= Cash flow current debt coverage ratioM

x !))
;+rfngaf6 gub k|jfx

rfn' afXo C0f

$=  gub cg'kft (Cash Ratio)

t/ntf

rfn' bfloTj

x !))

%=liquidity coverage ratioM

x !))
gub jf ;f] ;/x /Tf/ntf

s'n z'@  gub k|jfx /sd

s'n z'@  gub k|jfx /sd= s'n gub k|fKtL—s'n gub lkmt{f 

s'n z'@  gub k|jfx /sd-#)lbg)

#) lbg leq e'QmfgL lbg' kg]{ /sd k'Ug' kg]{ 

r_kf/ljGb' ljZn]if0fM
(Break Evan Analysis)

!+ cf};t s'n ;DklQ

@_ ;~rfng vr{ M

#_ cfDbfgLb/ M

$_ ljQLo vr{b/ M
%_ s'n cfo km/stf b/ McfDbfgL b/  – ljQLovr{ b/

^_ s'n cfo km/stf M  cf};t s'n ;DklQé s'n cfo km/stf à

_

cfjZos laj/)fx?M
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cf=j cf};t s'n
;DklQ

cfDbfgL ;~rfng
vr{

ljlQo vr{ ;'/If0f vr{ s'n vr{ gfkmf

!$= %=Ü @=&%Ü &=%Ü !Ü !!=+ @%  Ü #=@%Ü

kf/ljGb

kf/ljGb

r_Cause & Effect analysis

7Ps   Analysis

WEAKNESS:

 PRODUCT                      

 PRICE

 PLACE

 PROMOTION

 PEOPLE(PERSONNEL)

 PROCESS/POLICIES/PLANNING

 PHYSICAL /NATURE  EVIDENCE

7ps Analysis
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Financial Decision


